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Futures Snapshot

Top Ol Rises Top Ol Falls
% Price % Future % Price % Future
Scrip % Ol Chg ol Chg Vol Chg Scrip % Ol Chg ol Chg Vol Chg Yogesh Radke
Bharat Forge 21 2,884 5.1 408 Sterling Biotech (74) 3,203 (10.8) 161 +91-22-6620 3199
Ranbaxy 7 13,514 1.2 113 J & K Bank (70) 2 2.0 87 yogesh.radke@edelcap.com
Development Credit Ba 7 6,329 (6.1) 12) Tulip IT (68) 23 51 106
AXIS Bank 5 1,987 (3.7) (41) Bajaj Auto (54) 24 2.7 817
I-Flex 5 707 3.2 97 United Phosphorus (53) 46 4.5 314
Yes Bank 3 1,601 0.3 67 Piramal Healthcare (52) 12 (0.1) 193
Network 18 Fincap Ltd 2 833 2.3 27
GE Shipping 1 412 (4.5) @37)
Top Price Change Top Volume Rises
% Future % Future % Price % Ol
Scrip % Price Chg % Ol Chag Ol Vol Chag Scrip Vol Chg FutureVol Chg Chg Market Snapshot
Sterling Biotech (10.8) (74) 3,203 161 Redington ( India) 13600 69 1.2 (31) 31-Jul 30-Jul % Chg
Colgate Palmolive 7.6 (36) 79 11 Info Edge (1) Ltd 1200 4 35 13) Nifty 4333.0 4313.6 0.4
Havells India (7.1) (30) 94 1) AlA Engineering 953 40 3.0 (14) Sensex 14355.8 14287.2 0.5
Alok Industries (6.4) 1 6,690 (26) Bajaj Auto 817 66 2.7 (54) BSE MidCap 5567.4 5581.0 -0.2
Hindustan Constructior (6.3) 5) 7,836 11 Strides Arcolab 595 537 (2.4) (16) BSE SmallCap 6912.8 6927.6 -0.2
Bombay Rayon Fashior (6.2) (15) 1,616 (11) Shree Cements 581 22 (2.2) (11)
Development Credit Ba (6.1) 7 6,329 (12) Bharat Forge 408 2,777 51 21 Aug Futures
Wire & Wireless (1) Ltd __ (6.0) 0) 6,996 19 IBN18 Broadcast Lt 398 343 22 (5) Average ICC (p.a.)** 11.9% 12.2%  -2.1
Volume (INR mn)
Futures 448,256 412,112 8.8
Options Snapshot Call 108,249 106,258 1.9
Most Active Calls Most Active Puts Put 88,529 70,205 26.1
PUT Call
Call Volume Volume Put Volume Volume Total 645,033 588,575 9.6
Scrip (Contracts) % Chg (Contracts % Chg Scrip (Contracts) % Chg  (Contracts) % Chg NSE Cash Vol. 153,867 127,341 20.8
NIFTY 450,613 1 394,603 26 NIFTY 394,603 26 450,613 1 BSE Cash Vol. 50,910 53,540 -4.9
Reliance 10,471 4 3,650 (24) Reliance 3,650 (24) 10,471 4 Open Interest (INR mn)
RNRL 5,001 ®) 1,213 14 Bank Nifty 2,250 - - (100) Futures 320,994 437,892 -26.7
Tatasteel 4,081 45 1,111 122 RNRL 1,213 14 5,001 ®) Call 91,332 190,603 -52.1
RPL 3,114  (17) 916 ®) Jaiprakash Associat 1,165 81 2,080  (30) Put 106,765 211,924 -49.6
Total 519,091 840,420  -38.2
Top IV Premium Top HV Premium Put Call Ratios
Scrip 1Vs HVs Call Vol Put Vol Scrip 1Vs HVs Call Vol Put Vol PCR 0.82 0.66 24.2
RPL 56 49 5,216 1,534 NIFTY 37 43 22,531 19730 WPCR 0.79 0.64 2438
Petronet LNG 58 38 207 26 Tatasteel 58 64 1,559 424 Ol PCR 1.12 1.08 4.3
Ashok Leyland 56 35 769 76 SAIL 64 66 1,397 265 Total Ol/ Volume 0.80 1.43 -43.6
1DBI 62 57 374 240 Reliance 45 56 785 274 Nifty 1Vs at 34 - 39% levels.
MRPL 92 71 220 53 DLF 67 77 520 109 FI1 Activity* (INR Mn) (30-Jul)
Volume Buy Sell Net
Cash 24,640 28,559 (3,919)
Nifty Watch Index Futures 46,701 32,369 14,332
m Nifty IVs at 34 - 39% levels. Stock Futures 32,619 32,479 140
m Market Wide PCR up from 0.66 to 0.82 Total 103,960 93,407 10,553
m Nifty Ol PCR down from 1.33 to 1.3 Open Interest 30-Jul 29-Jul % Chg
m Nifty up 0.4%, Futures Ol down 33% Index Futures 203,657 207,490 (1.8)
m Nifty Aug futures trading at 2 points premium as against 16 points premium Stock Futures 178,832 170,401 4.9
B India VIX at 39.06% as against 51.72% Total F&O Ol 64,586 628,708 (89.7)
Mutual Fund Activity* (INR Mn) (30-Jul)
Volume Buy Sell Net
Equity 11,477 4,574 6,903
Note: Ol and Volume in thousand shares *FIl & MF Data is reported a day late

** Avg of positive ICC's
Abbreviations

Ol: Open Interest, :1V: Implied Volatility, PCR: Put Call Ratio, WPCR: Weighted Put Call Ratio, Ol PCR: Ol Put Call Ratio, ICC: Implied Cost of Carry,
ATM: At the Money, OTM: Out of the Money, OBV: On Balance Volumes: DMA: Daily Moving Average.

Edelweiss Research is also available on Bloomberg EDEL <GO>, Thomson First Call, Reuters and Factset. Edelweiss Securities Limited



F&O CROSSOVER

Focus Stocks

m  Positives: Nifty, ONGC, Polaris, Reliance, TCS.

= Negatives: NTPC, TCS.

Portfolio Tracker

31-Jul-08
31-Jul-08 30-Jul-08 Reco Current No of days Retnsince Stop
Scrip Reco  Score Score  RecoDate Price  Price running Reco Loss*
Nifty Buy 1 1 30-Jul 4,314 4,333 1 0.4% 4,116
ACC Buy 3 3 14-Jul 535 583 17 9.0% 564
GAIL Buy 1 1 29-Jul 363 376 2 3.4% 357
HLL Buy 3 5 24-Jul 228 240 7 5.1% 228
HPCL Sell (1) (1) 28-Jul 230 219 3 4.8% 228
ICICI Bank  Sell (3) (3) 24-Jul 739 637 7 13.7% 638
Infosys Sell (3) (5) 28-Jul 1,539 1,583 3 -2.9% 1,616
Maruti Sell (5) (1) 24-Jul 588 576 7 2.1% 595
MTNL Buy 5 5 23-Jul 97 104 8 7.1% 102
NTPC Sell (3) (1) 29-Jul 179 170 2 4.6% 179
ONGC Buy 1 1 30-Jul 991 996 1 0.6% 946
Polaris Buy 1 1 30-Jul 99 97 1 -1.6% 94
Reliance Buy 3 3 30-Jul 2,166 2,208 1 1.9% 2,097
RPL Buy 3 1 25-Jul 159 165 6 3.4% 157
m SBI Hits Stop Loss & Moves  Satyam Sell (1) (1) 25-Jul 374 381 6 -1.8% 388
into Neutral Mode |SBI Neu** 1 1 31-Jul 1,417 1417 |
SCI Buy 1 1 28-Jul 234 230 3 -1.6% 224
= TCS Moves into Buy Mode [TCS Buy 1 (1) 31-Jul 834 834 792 |
due to its Ol Indicator — a3 Motors Sell (3) @) 28-Jul 426 404 3 5.4% 416
Turning Positive. Tatasteel Neu** (1) 1) 30-Jul 630 655
Buy/ Sell/ Neutral = 11/7/2
Model Grid
31-Jul-08
Scrip Reco Total PCR WPCR Price Vol. ol
Nifty Buy 1 -1 -1 1 1 1
ACC Buy 3 1 1 1 1 -1
GAIL Buy 1 -1 -1 1 1 1
HLL Buy 3 1 1 1 1 -1
HPCL Sell -1 -1 -1 1 1 -1
ICICI Bank Sell -3 -1 -1 1 -1 -1
Infosys Sell -3 -1 -1 -1 -1 1
Maruti Sell -5 -1 -1 -1 -1 -1
MTNL Buy 5 1 1 1 1 1
NTPC Sell -3 -1 -1 1 -1 -1
ONGC Buy 1 -1 -1 1 1 1
Polaris Buy 1 -1 -1 1 1 1
Reliance Buy 3 1 1 1 1 -1
RPL Buy 3 1 1 1 1 -1
Satyam Sell -1 1 1 -1 -1 -1
SBI Neu** 1 1 1 1 -1 -1
SCI Buy 1 -1 -1 1 1 1
TCS Buy 1 -1 -1 1 1 1
Tata Motors Sell -3 -1 -1 -1 -1 1
Tatasteel Neu*>* -1 1 1 -1 -1 -1

Traiing Stop Loss at 5% i.e. 5% below the peak price since the recommendation date in case of a Buy and 5%above the lowest price since recommendation date in case of a Sell.
Once the stop loss is hit the recommendation will become neutral and will be reviewed only after 3 trading days. In the event of a whipsaw also the recommendation will become neutral

and will remain so for a period of 3 days.

Blue Nos. indicate increase over last day, Red Nos. indicate decrease over last day



F&O Snapshot

n Nifty

up 0.4% NIFTY 43330 04  4335.1 1% 40,400 27,371 (33) - 08 085 34 39 43

m Futures Ol
down 33% Bank Nifty 5,730.1 0.2  5,707.0 -5% 553 213 (31) 75

CNX100 4,124.0 0.4 4,230.0 34% - 0 (50) - - - 44

Nifty Midcap 50 21234  (1.3) 2,649.1  323%

Ashok Leyland Auto 27.9 (1.2) 28.1 12% 9,230 12,181 aan) 11% 0.10 0.09 58 55 35
» Bharat Forge
up 5.1% Bharat Forge Auto 255.6 5.1 257.8 1% 2,777 2,884 21 11% - - - 52

m Futures Ol
up 21% Hero Honda Auto 803.9 2.7 7720  -52% 892 672 37) 4% 48

Andhra Bank Banking & Fin Sel 53.3 1.4 53.8 13% 1,470 1,898 12 4% 45

Central Bank Banking & Fin Sel 58.4 (2.0) 58.9 10% 1,428 1,800 (14) 11% 45

Dena Bank Banking & Fin Sel 442 (2.8) 447  15% 2,775 3,019 9) 11% - - - 51

Edelweiss Capital Banking & Fin Sel 594.3 (1.2) 582.2 -27% 516 284 (15) 3% -

Banking & Fin Ser  2,277.4 0.2 2,290.2 7% 1,336 1,267 (21)

ICICI Bank

IDFC

India Infoline

Indusind Bank

Banking & Fin Sel

Banking & Fin Sel

Banking & Fin Sel

Banking & Fin Sel

637.3

92.0

649.9

0.2 635.8

92.9

(1.1) 652.8

-3%

13%

6%

7,507

25,951

533

9,934

19,579

284

(15)

(12)

(26)

7%

8%

4%

0.61

0.19

0.54 68 v 95

0.17

70

64

111

= J & K Bank
up 2.0% J & K Bank Banking & Fin Sel 498.1 2.0 499.9 5% 17 2 (70)
= Futures Ol
down 70% Kotak Mahindra Bank Banking & Fin Sel 530.6 (2.6) 532.6 5% 1,758 1,318 4%

Oriental Bank Banking & Fin Sel 153.4 (1.7) 154.8 12% 782 1,373 (11) 6%

Reliance Capital Banking & Fin Ser  1,301.6 1.0 1,305.9 4% 8,983 3,653 (20) 16% 0.17

Syndicate Bank Banking & Fin Sel R . . 9% 1,752 8,818

ACC Cement 583.4 (1.4) 584.2 2% 1,195 1,459 (35) % - 52

Birla Corporation Cement 157.0 (4.3) 159.6 21% 415 643 (5) 11%

India Cements Cement 144.6 (3.6) 144.3 -3% 3,435 10,439 4) 27% - - - - 51

Trailing Stop Loss at 5% i.e. 5% below the peak price since the recommendation date in case of a Buy and 5%above the lowest price since recommendation date in case of a Sell.
Once the stop loss is hit the recommendation will become neutral and will be reviewed only after 3 trading days. In the event of a whipsaw also the recommendation will become neutral
and will remain so for a period of 3 days.

Blue Nos. indicate increase over last day, Red Nos. indicate decrease over last day



F&O Snapshot (contd.

Gujarat Alkalies Chemicals 158.8 3.1 160.4 14% 1,765 2,243 24% 46

HDIL Construction 450.3 0.2 454.0 11% 3,929 2,453 8 15% 0.53 0.48 70 72

i X 3.4 . 11 - 78
. 11 . 25 B - 75

95
Puravankara Construction 209.1 4% 348 187 4%

Unitech Construction -6% 13,413 10,956 13% 0.13 0.11

0.6 2,614.9 5% 2,270 1,579 3% 0.30
Bosch Ltd i i . 3,769.7 16%

Praj Industries i i . 183.9 11% 5,394 19% 0.55 0.44

Siemens i i . 3% 947

Bata India FMCG 148.8 (0.1) 150.5 14% 1,504 903 0) 14% - - - - 40
Dabur India FMCG 90.4 0.5 91.4 14% 813 761 24 2% - - - 45

ITC FMCG 186.8 0.8 186.7 -1% 19,035 10,159 33 1% 1.03 0.95 43 53 52
Tata Tea FMCG 759.9 0.6 731.2 -49% 143 180 12 2% - - - 31

3i Infotech IT 107.8 0.9 109.1 16% 1,156 1,755 12 11% 56

Traiing Stop Loss at 5% i.e. 5% below the peak price since the recommendation date in case of a Buy and 5%above the lowest price since recommendation date in case of a Sell.
Once the stop loss is hit the recommendation will become neutral and will be reviewed only after 3 tradng days. In the event of a whipsaw also the recommendation will become neutral
and will remain so for a period of 3 days.

Blue Nos. indicate increase over last day, Red Nos. indicate decrease over last day



F&O Snapshot (contd.

Financial Technologies IT 1,440.8 3.2 1,451.0 9% 193 177 13 4% 61
NIIT Tech IT 109.3 (2.8) 110.6 15% 1,789 1,926 (4) 27% - 55 49
Sasken IT 143.8 (1.1) 144.7 9% 1,206 903 (18) 22% 64

Jindal Saw Ltd Metals 511.2 (0.8) 515.1 10% 275 340 (1) 6% 45

Jindal Steel & Power Metals 2,076.1 (0.1) 2,086.8 7% 1,011 672 (18) 5% -

. - 71
National Alum Metals 424.7 (3.1) 422.2 -8% 3259 2,811 (24) % - - - - 73

Sesa Goa Metals 3,372.7 1.1 3,399.5 10% 504 396 16 10% - 68 68

Tatasteel Metals 655.1 4.0 659.2 8% 14,339 7,436 5 8% 0.27 0.26

. s . 55 61 64

Gitanjal Gems Ltd Misc 257.2 1.4 258.5 6% 247 1,250 (5) 17% 25

Hotel Leela Misc 315 (2.6) 31.4 -4% 3,836 7,766 (4) 21% 0.07 0.06 64 - 42
Info Edge (1) Ltd Misc 882.6 3.5 893.6 16% 4 2 (13) 0% - - 28

NDTV Misc 387.1  (1.7) 392.7 19% 787 914 (4) 19% 32

. () - - 51

5.2 - 61
Aban Offshore Oil & Gas 2,502.7 0.6 2,525.6 12% 567 481 16% - 57

BPCL Oil & Gas 327.9 (0.5) 327.7 -1% 750 1,000 (29) 4%

Chennai Petroleum  Oil & Gas 301.6  (0.1) 293.3  -36% 1453 3,194 () 33% - - 49

Traiing Stop Loss at 5% i.e. 5% below the peak price since the recommendation date in case of a Buy and 5%above the lowest price since recommendation date in case of a Sell.
Once the stop loss is hit the recommendation will become neutral and will be reviewed only after 3 trading days. In the event of a whipsaw also the recommendation will become neutral
and will remain so for a period of 3 days.

Blue Nos. indicate increase over last day, Red Nos. indicate decrease over last day



Essar Oil 13 3% 20,214 6,434 (12) 23% 0.12 0.12

Hindustan Oil Exploratii Oil & Gas 0.4 128.4 -15% 2,446 3,714 20% 0.11 0.08

10C Qil & Gas 402.9 2.7 406.7 12% 721 984 20 2% - - 37 - 47
ONGC Oil & Gas 996.3 0.6 1,000.6 6% 4,650 4,853 (37) 5% 0.51 0.46 46 - 43

Reliance Qil & Gas 2,207.5 1.9 2,213.6 4% 7,470 4,789 33 4% 0.35 0.3 43 48 56

RPL Oil & Gas 164.8 0.3 166.0 % 60,290 39,296 22 20% 0.29 0.27 56 55 49
Biocon Pharma 381.3 0.9 384.6 11% 338 311 21 4% - - 40

Divi's Lab Pharma 0.5 1,413.9

Glaxosmithkline Pharma 1,100.0 (0.3) 1,108.7 10% 103 50 (26) 1%

Matrix Laboratories  Pharma 148.8 3.8 150.4 14% 356 238 14 3% - - - 45

= Ranbaxy
up 1.2%

m Futures Ol

up 7%

m Sterling
Biotech Sun Pharma Pharma 1,411.0 1.8)  1,412.3 1% 537 331 45 2% - - 32
down
10.8%

Alstom Projects Power 407.4 1.7 411.9 15% 195 165 13 4% 75
m Futures Ol

down 74%
Jai Prakash Hydro Power 53.1 1.1 53.6 12% 8,744 7,197 14 21% 0.04 0.04 77 54 60

Power Grid 94.8 9 -2% 15,375 14,499 2 13% 0.64 5
1 1

Rk 3.5 4.6 5 0.55 56 56 65
MTNL Telecom 103.7 3.4 104.6 11% 9,880 12,506 29% 0.17 0.16 53 54 41

Century Textiles Textile 479.5 2.5 484.3 13% 1,485 2,898 26% -

S Kumars Textile 69.8 4.7) 70.4 11% 1,262 3,656 9) 15% - - - 58

Traiing Stop Loss at 5% i.e. 5% below the peak price since the recommendation date in case of a Buy and 5%above the lowest price since recommendation date in case of a Sell.
Once the stop loss is hit the recommendation will become neutral and will be reviewed only after 3 trading days. In the event of a whipsaw also the recommendation will become neutral
and will remain so for a period of 3 days.

Blue Nos. indicate increase over last day, Red Nos. indicate decrease over last day



Edelweiss Securities Limited, 14" Floor, Express Towers, Nariman Point, Mumbai — 400 021,
Board: (91-22) 2286 4400, Email: research@edelcap.com
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Alternative Research

Regular Products Special Situation Trades
Derivatives Daily (DD) ADS Conversion
Earnings Strength Comparison (ESC) Alpha Trades
Edelweiss Corporate Action Tracker (e CAT) Buy Back
Edelweiss Fund Insight (EFI) Delisting
Edelweiss Market Scan (EMS) De-Merger
Edelweiss Technical Reflection (ETR) Directional (Long / Short)
Edelweiss Value Scanner (EVS) Merger
F&O Crossover Open Offer
hEDGE Option Trading
Insider Trades Restructuring (Value Unlocking)
Pair Strategy Rights Arbitrage
Rollovers Analysis Secondary Offerings
RSC Tracker (RSC) Spread Trade
Date Special Reports
29-Jan-08 IPO Matrix 2008- A snapshot
10-Jun-08 Edelweiss Value Scanner; Adding Value to investments
06-Jun-08 Enhanced Nifty: Nifty with an edge
06-Jun-08 Edelweiss Style Analysis: What's hot
Date Monthly Reports
15-May-08 Edelweiss Fund Insight - EFI
29-May-08 Rollover Analysis
06-Jun-08 hEDGE: The alternative insights monthly
06-Jun-08 RSC: Relative Strength Comparison

This document has been prepared by Edelweiss Securities Limited (Edelweiss). Edelweiss, its holding company and associate companies are a full service, integrated
investment banking, portfolio management and brokerage group. Our research analysts and sales persons provide important input into our investment banking
activities. This document does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. The information contained herein is from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or
complete and it should not be relied on as such. Edelweiss or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that
may arise to any person from any inadvertent error in the information contained in this report. This document is provided for assistance only and is not intended to
be and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this
document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in
this document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such investment. The investment
discussed or views expressed may not be suitable for all investors. We and our affiliates, group companies, officers, directors, and employees may: (a) from time to
time, have long or short positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving
such securities and eam brokerage or other compensation or act as advisor or lender/borrower to such company (ies) or have other potential conflict of interest with
respect to any recommendation and related information and opinions. This information is strictly confidential and is being furnished to you solely for your
information. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in
any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject
Edelweiss and affiliates/ group companies to any registration or licensing requirements within such jurisdiction. The distribution of this document in certain
jurisdictions may be restricted by law, and persons in wtbse possession this document comes, should inform themselves about and observe, any such restrictions.
The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with this
information. This information is subject to change without any prior notice. Edelweiss reserves the right to make modifications and alterations to this statement as
may be required from time to time. However, Edelweiss is under no obligation to update or keep the information current. Nevertheless, Edelweiss is committed to
providing independent and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Neither
Edelweiss nor any of its affiliates, group companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special
or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. Past performance is not necessarily a
guide to future performance. The disclosures of interest statements incorporated in this document are provided solely to enhance the transparency and should not be
treated as endorsement of the views expressed in the report. Edelweiss Securities Limited generally prohibits its analysts, persons reporting to analysts and their
family members from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover. The analyst for this report certifies
that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no
part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.
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